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OT3bIB
oULIHATBHOIO OTIOHEHTA

JIOKTOpa 3KOHOMHYECKUX Hayk, mpodeccopa Kypmanopoii lunuu PawnaosHel, Ha
auccepramonHyo padory Epmakosa Urops Brnanumuposnua na temy: « MOHHTOpHHT
9KOHOMMYECKOM 0€30MacHOCTH MPeANPUITHA MOJOYHON MPOMBILLIIEHHOCTH B YCJIOBUAX
pa3BUTHS UUGPOBBIX TEXHOJIOTUI», MPEACTABIEHHYIO Ha COMCKaHHMe YYEHOH CTereHH
KaHJMIaTa HSKOHOMMYECKHX HayK N0 crnenuwansHoctH 5.2.3 — PeruonanbHas H
oTpacieBas 9KOHOMHKaA (IKOHOMHUecKast 6e30MacHOCTS).

AKTYaJIbHOCTb TeMbl HCC/IeJOBAHHS

ObGecneyeHue 3KOHOMUYECKOH 0€30MacHOCTH Ha MPEeAnpUsITHH SBIAETCS OJHUM U3
BaYKHBIX aCIMIEKTOB €ro AesTelbHOCTH, YTO COMPSIKEHO ¢ OOJIbLLIKHM KOJHUECTBOM YIPo3,
KOTOpble OIpeesstOTCsl MHOTMMH OOCTOSITeNBCTBAMH, YCIOBHAMH M (dakTopamu
BHYTPEHHEH M BHELIHEH cpelibl M0 OTHOLIEHHIO K 00bekty OeszonacHocTH. B monHowu
MEpE JIaHHOE YTBEPXKAEHUE OTHOCUTCS K NPEeANpUATUAM MOJOYHOH POMBILLIECHHOCTH.
CBoeBpeMeHHOe Mpe/iBHIeHHEe MOTeHUHAIbHBIX YIPO3 IKOHOMHUYECKOH Oe30macHOCTH
NpEeNNpPHUATAM, TpeloTBpalleHle UX peaJM3allid Ha MpakTUKe, a TaKKe YCIeLIHOoe
NpeoolIeHHe IIOCIHENCTBUHM YyiKe pealu30BaHHLIX Yrpo3, SBISETCS BaKHEHIIHM
YCJIOBUEM pasBUTHA JHOOOro xo3sHcTByrowmero cyowbekra. K uueny BakHEHIIMX
COBPEMEHHbIX TEHAEHLHUH OOLLECTBEHHOIO Pa3BUTUS, KOTOPbIS OKa3bIBAIOT BIMSIHUE HA
pa3BUTHE OTpaciiell SKOHOMUKH, OTHOCATCS LIM(POBU3AIHS ¥ IKOHOMHYECKHE CAHKLIMH.
CriocoOHOCTE  NpeanpusITHH  MOJOYHOM MPOMBILILTIEHHOCTH NOAepKUBATh
JOCTAaTOYHBIH ypPOBEHb YKOHOMHUYECKOH 0€30MacHOCTH B YCIOBHMAX UM(poBHU3aLMH HA
OCHOBE KOMIUIEKCHBIX PEUICHUH 0 YIpaBICHUIO pUCKaMK (IMPPOBOHN TpaHchopmMaLun
OHM3HEC-MPOLECCOB, SBISETCS BakKHelllel 3ajgayeil  CcTparerMyecKUX pelleHuid,
MPUHUMAEMBIX PYKOBO/ICTBOM POCCHHCKNX KOMIAHMH.

B cBSI3M ¢ BBICOKOH CTpaTernyecKod 3HAYMMOCTBLIO MOJIOUHON MPOMBIILIIIEHHOCTH
B JKM3HHU NOTpeOuTesIeld BOMPOCH! JalbHENIIero pa3BUTHS PbiHKA MOJIOKa U MOJIOYHOI
NMPOAYKLUHMH SABISAIOTCA aKTyaJbHBIMH, BBICTYNass WHAMKATOPOM YPOBHS JKM3HHU
HacelleHUs U obecriedyeHust MpOAOBOJIbCTBEHHOM Oe3omacHocTu cTpanbl. C 3TOH TOUKH
3peHus, JauccepraiiMoHHas pabora Epmakosa W.B., pacxpbiBarowias creuupuky
MPaKTUUECKOH JesATeNTbHOCTH MO MOJAJePKAHUIO HIKOHOMMURCKON ©Oe30racHOCTH
NPEANPUATHH MOJIOYHOH OTpaciyd TPOMBIILICHHOCTH B YC/IOBHSAX CAHKIIMOHHBIX
OFPaHMYE€HMUH, pa3pyLUEHHBIX JIOTUCTHYECKUX LEMNOYeK TMOCTABOK  BaKHEHIIMX



MPOM3BOACTBEHHbBIX KOMIIOHEHTOB U CUCTEMHOCTHU LIM(PPOBLIX M3MEHEHHH, HallpaBieHa
Ha obecrniedeHUe yCTOWYMBOIO Pa3BUTHS XO3SHCTBYIOUIUX CYOBEKTOB B COBPEMEHHOM
JMHAMUYHOU cpefe.

PaspaboTtka MeponpusiTvii no obecreyeHUID >SKOHOMHYECKOH Oe30MacHOCTH
NPEANpPUATHHA OIHOH U3 KJIIOUEBbIX OTpaciel arponpombliliieHHOro kommniexkca Poccun
ONMpaeTcss Ha TEOPETHYECKHH  aHalW3 CYLIHOCTHM [IOHATHA  JKOHOMUYECKOH
0€e30MacHOCTH, €ro XapaKTepUCTUKH KaK OMNpeeseHHOro COCTOSHUS 3KOHOMHYECKO#
CHUCTEMBbI, W aBTOPCKOIO [OHMMAaHUA HKOHOMWYECKOW O€30MacHOCTH [peanpUsSTHH
MOJIOYHOH IIPOMBIIIJIEHHOCTH, YTO [OCHIY)XHUJIO OCHOBaHUeM ISl  pa3paboTKH
MEXaHM3Ma MOHUTOPHUHIA TEKYILEro COCTOSHMS 3ALLHUIICHHOCTH OT AeHCTBYIOLIMX W
NOTCHUHAIbHBIX yrpo3. IlpemioxkeHHbli B paboTe KOMIJIEKCHBIH MOAXOA IO
MOBBILICHUIO  YPOBHS 9KOHOMHYECKOH Oe30macHOCTH NpeanpusTHii  MOJOYHOM
MPOMBIILIEHHOCTH HarpaslieH Ha COBEpIIEHCTBOBAHKE CYLLIeCTBYIOLLEro
METOAMYECKOTO HWHCTPYMEHTApHsl YINpaBleHHUs C y4yeTOM OTpaciieBoil creun(uku
IIPOU3BOJICTBEHHOM JEATEJIbHOCTBIO OpraHMu3alMii MOJIOHHOIH MPOMBILITEHHOCTH, C
LeJbI0 00ecIeYeH sl X YKOHOMUYECKOH 0€30MacHOCTH, CHIKEHHST PUCKOB, BbIABICHHS
U MpeayrnpexieHus yrpos3, OpraHu3allii MOHUTOPUHIa KOHOMHYeCKOH 0e30MacHOCTH
Ha OCHOBE CHCTEMaTHYecKoro HabmogeHus. BelensnoxkenHoe — onpenenser
NPaKTHYECKYI0 BOCTPEOOBAHHOCTD pelieHHs MpodieMbl COBEPILEHCTBOBAHMS CHCTEMBI
9KOHOMHYECKOH ©e30MacHOCTH OpraHH3alUil  MOJIOYHON  MPOMBILLUIEHHOCTH U
CBHJICTE/IBCTBYET 00 aKTyaTbHOCTH TEMbI JUCCEPTALMOHHOIO UCCIIE10BAHUS.

O00cHOBaHHOCTL M [OCTOBEPHOCTH pPe3y/IbTATOB, BLIBOAOB M IOJIOKEHHIH
AMCCepTALHH

OB0cHOBaHHOCTE HAY4YHBIX TE3HCOB M BbIBOJOB, MPE10KEHHBIX PEKOMEH AL,
NPUBEJICHHBIX B IHUCCEPTALMHU, UX HAY4YHasl JIOCTOBEPHOCTh 1104 TBEPIKALTC:

- WCIIOJIb30BaHWEM IS pellleHus] U30paHHOM aBTOpon 1pobieMbl 00IIeHaYYHBIX
METOAOB HCCJIeIOBaHUSI, METOJOB CUCTEMHOr0 W CPaBIMTENBHONO aHalu3a,
SKCIEPTHBIX OLIEHOK, CTATUCTHKH;

- UCTOJIb30BAHUEM B IIPOLECCE UCCIeI0BaHus B KadecTse nHbopMannoHnoi 6asml
HOPMaTHBHbIX TIPABOBbIX AKTOB [10 BOMpocaMm o0ecrieyeHus HIHKOHOMHYECKON
Oe3omacHOCTH, OGMHUMANbHBIX AaHHBIX MenepaibHON CiIyKObl  rOCYIaPCTBEHHOM
CTaTUCTUKW P®, MuHucTepcTBa MPOMBIIIIEHHOCTH 1 TOproeiud P®, opraHos
UCMONHUTENIBHON BiacTh MockoBckol o0nacTH; (akToB, BLIBOAOB U [10JOXKEHHI,
OmyGIMKOBAaHHBIX B HAyYHBIX W3JaHUAX POCCHM M APYrHMX CTpaH; JaHHBIX F10GaIbHOMN
WH(QOPMAUMOHHON ceTn MHTepHeT; aHAMTHYECKMX OTYETOB HKCrepToB B chepe
obecrieyeHus 9KOHOMUYECKOMH Oe30macHOCTH NpeinpUsI TN MOJIOYHOM
NPOMBILIIEHHOCTH, OQHUUMANBHBIX caliToB HaumonamsHoro cowosa npouzsonutenei



Monoka W LleHTpa u3y4eHus MONOYHOrO pbiHKa, Oaszel nanubix puma-Hudopm, a
TaKk)Ke COOCTBEHHBIX Pe3Y/IbTATOB MCCIIEN0BAHUI U PACUeToB.

J10CTOBEPHOCTH MONMyUYeHHbIX HAYYHBIX MONOKEHUH NMOATREPkKAALTCS NPAKTHKOIN:
pe3ynbTaThl JUCCEPTALIHOHHOIO HCCIEN0BaHUs MCMONB3YIOTCS B yqebHOM mnpouecce
psana kageap (GUHAHCOBO-DKOHOMMYECKOM HAMpPaBlEHHOCTH BEAYLIMX CTOTHYHBIX H
pernoHanbHbIX BY30B; wncnonesyrorcs BeayluMmu HOpeanpusiTuiMu  MoCKOBCKO#
00JiacTH 1o nepepaboTKe ChIPOr0 MOJIOKA, OTAENbHBIMM MAallbiMi WHHOBALMOHHBIMH
npeanpuatTamMd (MHII), B TOM umMcie MpoM3BOACTBEHHOrO THIMA, 4 TaKKe pPALOM
KOMIIAHWH, 3aHUMAIOLLIMXCS OLEHKOH CTOMMOCTH OM3HECAa W IKOHOMHYECKOM
0e30MacHOCTH.

Hay4ynass  HOBHM3HAa M NpaKTHYeCcKasi  3HAYHMOCTH  Pe3Y.IbTATOB
AHCCEPTALHOHHOTO HCC/IeI0BAHUS

Cozepxaruuecss B AMCCepPTAllMH M BBIHOCHMbIE HA 3ALIHTY HAYUHBIE TE3MChI,
BBIBOJII W PEKOMEHJALMH 00JIafaloT MPU3HAKAMH HAYYHOI HOBM3HBI B CleAyIOLIHX
acriekTax:

aBTOPCKasi TPAKTOBKA IOHSATHS 3KOHOMHYECKOH Oe30MacHOCTH npeanpusTHs
MOJIOYHO# MPOMBIIIIEHHOCTH PACCMATPUBAETCS KAK CHCTEMA, COCTOSLIAS U3 311eMeHTOB
BHYTPEHHMX  Yrpo3  (HEYIOB/IETBOPHTENBHOTO  COCTOAHHA  KOPMOBOI  Ga3bl,
MPOM3BOACTBEHHOH,  COBITOBOH,  (UHAHCOBOH, 9JKONOTHMUEeCKOH,  KaupoBOH U
WHHOBAIIMOHHOH JIESTENBHOCTH) M BHELIHMX YIPO3 (pOCT LeH Ha NpHOBpeTaeMble
MMIIOPTHBIC CBIPbE W KOMIUIEKTYIOIIKE, PETUCTPaLUs NPEanpHATHS B MHOCTPAHHOM
IOPUCIMKIHH). OCOOCHHOCTH ABTOPCKOTO MOJAXO0/A 3aKII0UASTCS! B PACKPBITHH [TOHSITHS
OKOHOMHMYECKOH 6e30MacHOCTH uepe3 BHEUIHHE W BHYTPEHHHE Yrpo3bl, YPOBEHb
BIIMSIHUSL  KOTOPBIX OLEHHBAETCS 4Yepe3 CHCTeMY MHAHKATOPOB, YTO [O3BOJISET
IPOrHO3UPOBATh U KNACCHU(PUUUPOBATH Yrpo3bl HAa MOTEHIUANLHBIE W NPEBEHTHBHBIE,
TpeOyolure npeynpeuTeNbHBIX Mep OT BO3MOXHOTO HEraTHRHOIO COOBITHS, KK HA
YPOBHE NMPEANPUATHSA, TaK W Ha (pelepalbHOM ypOBHE, €Cli YIrpo3a HOCHT CHCTEMHBIN
XapakTep JJ1sl BCeH MPOMBILIIEHHOCTH;

pa3spaboTaH  MeXaHW3M MOHMTOPMHIrA BHEWIHHX 1  BEYTPEHHHX yrpo3
SKOHOMHMYECKOH 0e30MacHOCTH NPEANPHATHS MOIOYHON MPOMbILIIEHHOCTH, KOTOPBIN
COCTOMT B CUCTEMATH3aLMK COCTABNAIOLMX, BIMSIOUIMX HA CHOCOOHOCTE MpeAnpUTHS
K PpacliMpeHHOMY  BOCHpPOM3BOACTBY. (OcCOOEHHOCTL [0AXOAA 3aKTiovaeres B
PACCMOTPEHMH TMPEANPHUSATHS MOJIOUHOH [MPOMBIIIJIEHHOCTH HE TOABKO € MO3MIHUU
TCKYLIEr0 3KOHOMMYECKOrO COCTOSHHS Yepe3 CUCTeMy IoxasaTeleil, HO U Kak YacTH
OTpaciii, NEHCTBYIOIICH Ha ONpEJe/IeHHOH TePPHTOPHH CO CIOAHMBIIMMCS PBIHKOM
cObITa, JIOTUCTUKOM, (DMHAHCHPOBAHHEM, A/IMHH HCTPaTUBHLIM PEeCYPCOM;

Ipe/lIoXKeHa KOMIIEKCHAsl OLEHKA SKOHOMHYECKOH (e30MacHOCTH MpeanpHATHS
MOJIOYHOMH HNPOMBIIJIEHHOCTH B CHCTEMeE MOHUTOPHUHTA Ha OCHOBE [TOCTPOCHMUSA



MHOTO(GAKTOPHOH ~ MOJeNH  CrOCOGHOCTH  mpearpusTus K paciuMpeHHOMY
BOCIpon3BoACTBY. Ilokasartenb 95KOHOMMUYECKOH O€30MacHOCTH  OMperensercs ¢
HCIOJB30BaHUEM LIU(POBBIX TEXHOJOIHH MO BaXKHEHIINM (DHHAHCOBO-IKOHOMIIECKHM
NIOKa3aTeJIsiM TIPeANpUsI TUS;

Ha OCHOBE OMNPENENEHHBIX YIpO3 KOHOMHYECKOH 6e30MacHOCTH MpeanpUaThs
MOJIOUHOH HMPOMBILLIEHHOCTH Pa3paboTaH MacrnopT SKOHOMUHECKOH 6e30MacHOCTH IS
HHQOPMALMOHHOH — MOANEPIKKH — MpeAnpHsATHA  OTpaci. KOTOPBIH  COAEPIKUT
MH(OPMALIMIO O BJMSHHHM OTAEJbHBIX BUIOB YIpo3 Ha 3KOHOMHUYECKYI0 0e3011aCHOCTD
MPENNPHUATHS B LIETIOM;

[IPE/ITIOKEHBI KOHTYPBl NPOrpaMMbl OOECTIeUeHHsI SKOHOMHHECKOH 0e301acHOCTH
MPEANPUSTHH MOJIOYHOH INPOMBILUIEHHOCTH B MOCKOBCKON 061acTH Ha OCHOBE
MOHHTOpHHIa S5KOHOMHYECKOH Ge30macHOCTH mpeanpustiii. [IporpaMma HanpasieHa
Ha obecrieyeHne MpeaNpUATHil NPOM3BOIUTENEH MONOUHOIO CEIPBST YCIIOBUAMM LIS
AOCTIKEHHS PEHTA0CNBHOCTH, HHTEPECHOM ISl IOTEHLHANBHLIY HHBECTOPOS,

[IpakTiyeckoe npuMeHeHue cOPMYTHPOBAHHBIX B JMCCepPTalliM MEXaHU3MOB
obecrieyeHwusl 3KOHOMMYECKOMH Oe3omacHocTH [PeAnpUsTHI MOJOYHOH
MPOMBIIIICHHOCTH ~ TO3BOJIMT:  CBOEBPEMEHHO MWACHTH(GMIMPOBATL BHEIIHHE W
BHYTPCHHME  yTpO3bl  SKOHOMHMYECKOH — 0e30mMacHOCTH — MpeiAnpusTHs;  MpHHATH
ANCKBATHBIE MEPEI MO HENOMYUIEHWIO peanusalud yrpobni ¥ [pHYMHEHHS yluepba
HPCINPUATHIO;  MPOBOJAUTE  KOMIUIEKCHYIO — OLEHKY  YPOBHS  3KOHOMUYECKOii
0e30MacHOCTH MPEANpPUATHS C MOMOLIBIO MHOTO(AKTOPHOIT MOJECIH; T10JyUeHHYIO
SKOHOMMIO CPe/ICTB OT NMpPEAOTBPAIIEHHOro yiiepOa Mpu CBOEBPeMEHHOM YCTpaHeHHH
YIPOSbl HAlIpaBUTh Ha PA3BUTUE MPENPUATHS, YKPETICHHE CONMATBHONM cepsl U T.1.;
00ecre nTh Peatu3aluio MEPONIPUATHI UL CHIKEHHUS ceBe o 0eTi MPOIYKIHH.

XapaKTepHCTHKA CTPYKTYPbI, COepKAHUS 1 oopmuteniia AuccepTaUHH

HAuccepraunonnass pa6ora Epmaxosa W.B. spisercs 33BEPIICHHON HAay4yHO-
KBAIM(YHKALMOHHOH paGoTOH, B KOTOpOii pELIeHb! MOCTARNEHHBIE HAyUHblEe |
NPAKTUYECKUE 3a7lauy T0 00ECTIeYeHHIO0 IKOHOMUUECKOIT 6e30MacHoCTH MPEeANPUATHH
MOJIOYHOM TIPOMBILLNIEHHOCTH, B TOM HYHCHE [IPeaIOreiibi KOHTYPbl NPOrpamMMmbl
obecrneueHus 5KOHOMHYECKO Oe3zonacHocTH NPEANTPUATHIH MOJIOYHOH
NpOMBINIIEHHOCTH B MockoBcko# 061acTi Ha OCHOBe MOHHTOpPUHTa 1 BHEIPEHUS
LH(POBBIX TEXHONOIHIA.

Huccepramys coctouT 13 BBemenwus, TPeX TUaB. 3aKkIIOYEeHUs M CrHcka
JUTEpPaTyphI.

Bo BBeaeHun rokasaHa akTyambHOCTb TeMbl MCCIEIOBAHNS. chopmynnposana
HETb W 3aNa4d  NMCCEPTALMOHHOTO HWCCIENOBAHMS, METO/ONOMHS  HCCIe10BAHK,
uH(opMaLKoHHas 6a3a KCC/Ie0BAHMS, HAYYHAS HOBH3HA, MPaKTHYECKas 3HAYHMOCTb,
yOJIMKalNK [10 TeMe HCCepTaLH.



B nemsix yenewnoro perenyst ocTaBneHHbIX B AHCCEPTALHOHHOM HCC/IET0BAHUH
3allad aBTOp [JaeT AaBTOPCKYK TPAaKTOBKY MOHATHS 3KOHOMUUECKOH 6e301acHoCTH
OPpEeANpUATHST  MOJIOYHOM  MPOMBILUIEHHOCTH, KaK  CHCTEMBI,  TO3BONSIONIEH
NIPOTHBOCTOATE BHYTPEHHUM W BHELIHWM yrpo3aM CBO€H MPOH3BOACTBEHHON H
COBITOBOM JEATENBHOCTH, COXpaHsouell CMocoGHOCTE OCYILECTBIATH paciMpeHHoe
BOCIIPOU3BOACTBO, ObecrieYnBaTh HAy HO-TEXHHUECKOE M COLMATHHOE PA3BHUTHE MPH
YCTOBHH  3(Q(EKTHBHOrO HMCMOJIB30BAHMS MMEIOLIMXCS  pecypeoB  (crp.  12-13).
Hccnenosana posnb 5k0HOMHYECKOH 6e30MacHOCTH B MOBLIEHNHH 3 heKTUBHOCTH
MPOM3BOACTBEHHOH NEATENLHOCTH MPEANpUATHH MONOUHOI npovLILLTenHocTH (CTp.
20-24). OpraHu3anus MOHHMTOPUHTa 3KOHOMMYECKON 06e30nacHOCTH npeanpusTHi
MOJIOYHOH  MPOMBILIIEHHOCTH — BO3MOXKHA  [OCA€  NOAPOGHOrO  MCC/eq0BaHMUS
OCOOEHHOCTH CTPYKTYPHOTO CTPOEHMS CHCTEMbI 3KOHOMUYECKOH —Ge30macHOCTH
NpeAnpusTAi nanHoi otpacnu AITK. McenenoBanb 3ener Tl 51eiiHux 1 BHYTPEHHHUX
yrpos (ctp. 24-34), Ha UX OCHOBE TIPEJICTABIEHO ABTOPCKOE HOHIMAHKE cozlep:KaHus
SKOHOMHYECKOH Oe30MacHOCTH NPeAnpUsITHIH MONIOUHON 1TPOMBILILIEHHOCTH (ctp. 35).
ABTOp TIOKa3bIBAET, HTO MEXAHH3M OOECIICUEHHS 3KOHOMMHYECKON 6e30MaCHOCTH
HaYMHACTCA C WACHTH(QUKALUM W WCCIEJOBAHUS OCHOBHbLIX EHELIHUX U BHYTPEHHUX
YTPO3 H PHCKOB, KOTOPbI€ 00BEKTHBHO CYLIECTBYIOT B HACTOMILCE BPEMS U BIHSIOT HA
0€30macHOCTb  MPEANPUATHIH  MOJOYHOI MPOMBILIIEHHEOCTY, BEPOATHOCTH  MX
peamusannu B Oynywem. Bmecre ¢ Tem, 6e3 Hamnums nexamiizma MOHHUTOPHHTA,
HOAZIEPXKAHUE MOCTATOYHOIO YPOBHS SKOHOMHYECKON OE30MAcCHOCTH He BO3MOIKHO
(ctp. 38-45). B coBpeMeHHbIX yCIOBHMSIX, MOHHUTOPHUHI SKOHOMUHECKONH Oe3oracHocTH
0e3 MCMoJBb30BaHKs BO3MOKHOCTEH U PelleHHii B cepe undporrzanum He BO3MOKEH.
ABTOp NOAPOGHO wHCcnenyer UH(POBYI0 cpemy M maathopyil, HeoOXOJHMBIE IS
peaiu3alny MexaHu3Ma MOHUTOPHHTra (CcTp. 46-54).

H1st Gosniee MOTHOTO PacKPBITHS TeMbl HCCIe0BAH IS OCYLIECTBIEH KOMIIeKCHBIH

aHaJIM3  YCHEIIHOTO 3apy0eXHOro M OTEYEeCTBEHHOIO OfbiT4d 110  0OECreYeHHIO
SKOHOMHYECKOH 0e30MacHOCTH MPeANpHUsITHII MOMOYHON PONMLIILTCHHOCTY | cTp. 56-
71). IlpoBeneH aHamu3 TeHAEHIHI PA3BUTHS MOMOUHOI] OTPacin 4 COBPEMEHHOIO

COCTOSHHS SKOHOMUYECKO# 0e30MaCHOCTH NPeANPUATHI MO 10U HOM TPOMBILLIEHHOCTH
Poceun (ctp. 72-74), uto nossonuio o6ocHoBaTh aBTOPCKIH 110/1X0,1 K (hOPMHPOBAHHIO
TpaKTHYCCKOT0  MEXaHW3Ma  MOHMTOPHHIA  BHEIIHHX 1 BHYTPEHHHX  yrpo3
SKOHOMM1ECKON 6€30MacHOCTH NPEeANPUSITHS MOJIOYHOI NPOMBILIEHHOCTA B YCITOBHAX
IUQPOBH3ALMH  YKOHOMUKH.  COBOKYIHYIO OUEHKY  Y[PO3SHS  9KOHOMHYSCKOM
0e30ITaCHOCTH MPEeNNpPUATHS MOJOYHOH MPOMBIIIIEHHOCT! = rpouscce MOHHTOPUHIA
TIPENJIOKECHO NPOBOAMTE MOCPE/ICTBOM MaTeMaTHYecKoi Mojeu. [TokasaTes MOenu
YKasblBaeT O peallbHOM YPOBHE 3KOHOMHYECKOH OezonactocTi. B kauecTse
[ICPEMEHHBIX B MOJEIH HCIOJB3YIOTCA MoKa3atenu (HHAHCORO-X034HCTBeHHOMN
ACATENBHOCTH NPEANpPHSITUS, NOCTYNHBIE 1/ HcclefoBanis. B rkatecTse daKTopHbIX



MIPU3HAKOB IpeJiaraeTcsl UCMOJb30BaTh CAEAYIOUIME TIOKA3aTC/ i B JIMHAMUKE: BaJFOTa
OanaHca, COOTHOLLUEHHE COOCTBEHHBIX W 3@eMHbIX CPEACTB, 3arnac (PMHAHCOBOM
IIPOYHOCTH, MOJy4YEHHAass BbIpY4YKa, YAEJIbHBIH BEC MPOAYKIIMH KOMMAHWH HA PLIHKE.
Bce nepemenHble 0OCTyNHbI U3 Oyxrantepckoit otuetHocTH. [l 10815 N0AX01 1enaer
IpoLecC pacyeTa MOJEIIH NPOCThIM U NokasaTesbHbIM (cTp. [ 15-118).

B pabGorte nposeneH cpaBHMTENbHBIH aHalu3 MpeaiaracMoil MHOrohakTopHON
MOJEIA C JPYTHMHM MOJEJISIMU [IPOrHO3UpPOBaHMST OaHKpPOTCTBA. ABTOD [IPUBOJMT
OPHYKHBI, IO KOTOPLIM [pPUMEHEHHE B MPAKTHYECKOH AedTeNbLHOCTHU [Mpe/naraeMon
MHOro(h)aKTOpHOH MOJEeNM TOKa3blBaeT OoJiee peaiibHbie pezyvibTaTbl, HeM MOJIeNH
nporHoza OaHkporctBa (cTp. 104-106). B muccepiaumonHoMm — HCClIeI0BaHUH
paspaboTaH [MpoLecc MOHMTOPUHIA IKOHOMHUHYECKOW Oe301acHOCTH NpeanpusThil
MOJIOYHOM [POMBIIIJIEHHOCTH TOCPEACTBOM MHCTpYMeHTapust 1k posoil cpeasl H
pa3paboTaHHOM MHOTO(AKTOPHONH MO/IENH, MO MPUHILHNY konviaenca, s >1ux ueneit
B paMKax JUCCEpPTalMM I[IOCTaBJIeHbl 3aJauM, MNOAICTOBJICHLI ANTOPUTMBI  H
paspaboTanbl 1wects nporpamm OBM (ctp. 112-114). llpeanoxennas & pabore
MHOro)aKTOpHasi MOZAENb CIOCOOHA CHUTHANIU3MpoBaTh OO0 W3MEHEHHH (HHAHCOBOIO
MOJIOXKEHHs MpeAnpusiThs. CHIKEHHE BEIMUMHBI [I0KA3aTe/I5 MO/1eIW C3H1eTe/IbCTBYET
00 yXy[ALIeHMH YPOBHS OKOHOMMYECKOil Ge3onacHoctu ripeanpuarius. ABTOp
apryMeHTUPOBAaHHO  TOKa3bIBa€T, YTO B CTPYKTYpe yIpo3  IKOHOMHYECKOH
0e30nacHOCTH MPEANPUATHH MONOYHOH MPOMBILICHHOCH, (PUHAHCOBBIE YIPO3bl
ABJAIOTCS BaKHEUIIMMU. [IpUYMHBI 3TOrO criemyrolire: yeriesas peaiusaiyis Mep no
NPENOTBPALICHUIO YIPO3 3aBUCHT BO MHOIOM OT Halld4is (DHHAHCOBBIX PECYpCcoOB B
AOCTaTo4HOM Konnvectse. llpeanaraemslii  aBropom nHCTpyverTapuil  adanusa
NO3BOJISIET Ha paHHUX 3Tarnax YCTAaHOBUTHL HW3MEHeHHe rnorasatened (HiaHcoBo-
XO3SUCTBEHHOM JeATeNbHOCTH M WX BJIWSHUE Ha VPOBCHL  9IKOHOMHYECKOH
OesonmacHOCTH mpemnpuaTHs. Jis  MpoBepKM M AeMONCTPALL 4 BO3MCIKHOCTEH
[IpeAjlaraéMoro  mporecca  MOHMTOPHUHIAa — YKOHOMHI2CKOH  0e30MmacHocTd ¢
HCTIONB30BAHUEM  IM(POBBIX  TEXHOJOTHI  MpoBejed  pacueT  rokazarels
SKOHOMMYECKOH 0e30macHOCTH Ul MOpeanpHATHIE  MOJ04HON  [POMBILIICHHOCTH
Mockosckoii obsactu (ctp. 119-120).

B ngwWccepTrauMOHHOM — MCCIEOBAHMH  MPOBEICH  2421M3  RO3MOMNKHBIX
MOTEHLHMANbHBIX BHYTPEHHUX M BHELIHUX YIPO3 As MOIOUHONA fIPOMBIIIIEHHOCTH
CTpaHbl. BHYTpH KaxX0H rpynnsl ObLIM MPOBENEHBI JOIMOIHNTEIEHEIE TPYITTHPOBKH:
HEMOCPEACTBEHHO CBsI3aHHbIE C [IPOLIECCOM MPOM3BOICTEA, [PYIILI MaTepHalbHbIX
aKTHBOB, MpaBoBble, cObIT M mp. Ha ocHoBe anammsa Grin pazpaGortan nacrnopr
SKOHOMHYECKOM 0€e30nacHOCTH MPEANPUATHS MOJOYHON [PONLIIIIEHHOCTH ¢ LB

CHHOKEHUS BIIUSIHUS BHEILIHUX M BHYTPEHHUX yrpo3 (ctp. 120-127)
OcyluecTBIeHHbIH aHANMU3 YCTIEIHOro 3apy6ekHOro 1 0Te . eCTBEHHOrO OIBITa 10
obecnedeHHO 3KOHOMHYECKOH Oe3zonacHoOCTH OpeAnpHATHH MOJIOYHOM



MPOMBILLIEHHOCTH MO3BOIKWJ aBTOPY pa3paboTaTh KOHTYPLI [TPOrpaMmbl 00ecredeHns
9KOHOMHYECKON 0€30MacHOCTH MNPEeANPUSATHH  MOJNOYHON  TIPOMBILIISHHOCTH B
MockoBckoi 006nacTH Ha OCHOBE MOHHTOPMHIA 3KOHOMI® eCKOH  Ge301acHOCTH
NPENNPHUITHH, CYTh KOTOPOW COCTOUT B obecrneyeHuu npernnpusTiii Npou3BoauTenei
MOJIOYHOI'O ChIpbs YCIIOBHUSAMHM JUIsl JOCTHIKEHHUS PEHTAOENLHOCTH, HHTepecHOi s
MOTEHUHaIbHBIX ~ MHBECTOpoB  (cTp.  128-130). Peanusanus  npesiokeHHBIX
MEPOMNPUATHI B paMKaX IpejaaraeMoi nNporpamMmmbl, MO3BOIUT YEEIHYNTL KOJHYECTBO
HOBBIX TMPENNPUATHH TPOU3BOAUTENEH CBIPbS, [OrOI0BLE  T0HHBIX  KOPOB, B
MePCreKTHBE MPOU3BOJACTBO MOJIOYHOIO ChIpbS U IPHUBEICT B OYIVIIEM K OTKa3zy OT
UMIIOpTA.

3aMeuaHHs H OTAe/IbHbIE HEIOCTATKH AMCCEPTANKOHHOI0 HCCAEAOBANHS

Hecmotps Ha 0OILYIO0 MONOXKUTENIBHYIO OLEHKY Pe3y. 57TaTOB THCCEPTALUOHHOIO
uccnenosanust Epmakosa U.B., psang acrniekTos anccepramnnoniorl palorsl i1y:KIat0TCs B
OIpPE/IeJIEHHOM YTOUHEHHH.

3amMeuaHus ¥ NOXKETaHUs 0 AUCCEPTALMHU 3aKIIHOUAIOTC B CILYHOLEM:

L: ABTOp  nozpoOHO  MCclelyeT M OIKCHIBAeT  CTPYKTYDY  YIpO3
3KOHOMHYECKOH 6€30NacHOCTH MPEANPHUITHI MOJOYHOI NPOMbBIL e HOCTH. [IpH HToM
B PErHOHE MOJIOYHO-TIPOAYKTOBBIH MOAKOMITIEKC BKIHOUAET pasiutdHbie  BUHIBI
ACATEJBHOCTH: NPOU3BOJACTBO MOJIOYHOTO ChIpbs, nepepaborky U MpOH=BOICTBO
nony(pabpukaToB, MPOMU3BOACTBO KOHEYHOM [MPOAYKIAH, TPAHCHOPTHPOBKY H
JOTUCTUKY. ABTOpPY CIIENOBAlO0  HAEHTHOULHPOBATL  VIPO3bl  3KOHOMUYECKOH
0€30MacHOCTH MOJIOYHO-MPOIYKTOBOTO TMOAKOMILIEKCE PEriic il b KAacCy ) HITHPOBATh
OCODEHHOCTH UX NPOSIBICHUS 110 BUAAM JESTENBHOCTH (CTp 24 ).

2. B nauccepraumu ¢ ucnomb3oBadHeM LM(POSLIX TEXHONOMI NpOBEIeH
pacyeT TMokasareis SKOHOMMYECKOH O0€30MacHOCTH JUis (PCANpPUITHH  MOJOYHON
MPOMBIIIIEHHOCTH MOCKOBCKO#H 00JacTH. ABTOPY CJE/I0BA/I0 [IPEMLIOKHTE [10POrOBbIE
(HOpMaTHBHbIE) 3HAYEHWS WHIMKATOPOB MOHMTOPMHIA M OIPEIeINTh COOTBETCTRHE
MOPOroBOro M (akTHYECKOro psifa aHamusHpyeMbix ,1oinbis (c1p.  118-119).
[Ipumenenne npeanaraeMoit MHOrO(GaKTOPHON MOJENM [ipelHA3HAUCHO 115 KPYIHBIX
nepepabaThiBalOIMX NPEANPHATHH, AUO0 MOAXOAUT Jiid (PE/IDUATHN € PasTUUHOM
BEJIMYUHON KanuTana?

3. ABTOp He pacKpbIBaeT COZEPKAHUE WMHCTPYMEHTapus KOMIIaeHca
NPUMEHHUTENBHO K uM(poBoii cpene mpouecca MornTcpadr: (crp. 120). Ha xakux
KJIFOYEBBIX NPHUHIHUMAX KOMIITaeHCa aBTOp NpelaraeT BhICTPOXTE CHCTEMY KOHTPOJIsA?
LenecooGpasHo, noapobHO OmMpeneinTh HOPMBI 4 CTANIAPTLL, KOTOPLIC 10MKHbL
cobmoaaTbCs B paMKax MpeiaraeMoil UH(POBOil CPeaLl ¢ HEdbio 11PCBCH T 1BHONO
BBISIBIIEHUSI U YCTPAHEHUS MTOTEHUMANbHBIX HAPYITIEH I,



4. B npennaraemoii nporpamme obecneuenns skoHOMiuECKOH Ge30M1aCHOCTH
NPeANpPUATAH MOJIOYHON TPOMBILLIEHHOCTH B MOCKOBCKOII 00JaCTH B KauyecTBe
OPHEHTHpa Ui PEeHTAOeNbHOCTH NPOM3BOJACTBA ABTOP [IPe/UTAraeT HCMoAb30BaTh
BEJIMYMHY 0a30BOTO YPOBHS JI0XOJHOCTH 110 py6ieBbiM Bkiasan Banka Poccun 14,.97%
(ctp. 129). OnHaKo KOXOAHOCTL MO py6EBBIM BKIAAAM HE MOKET GbITh O0bEKTHBHEIM
OPHCHTHPOM IO CPaBHEHHIO C APYIHMH PbIHOYHBIMH HHCTPYMEHTAMM [1PH OLCHKE
PEHTa0eIbHOCTH MHBECTHIMIA B MOJIOYHYIO MPOMBILLICHAOCTL, 3 2025 1. 3 CpenHeM
PeHTA0EIbHOCTL NPOMBILIIEHHOTO MMPOM3BOACTBA B POCCHIT HAXOMMTCS HIDKE VPOBHS
TEKYIIMX CTaBOK MO OAHKOBCKMM KpeIuTaM; pPeHTa0elbHOCTE CeIbX030praHu3aui
OLICHUBAETCS C YYETOM CyOCH THIA.

5 B aucceprauvoHHoM mMccienoBaHUM  He PACKPbLIBAGTCA  PE3yabTaT
HCMONB30BAHMA ~ MEXaHM3Ma  MOHHTOPMHIE  JKOHOMU-CCKON  0830714aCcHOCTH
MPEANPUATHH MOJIOYHON NPOMBILIEHHOCTH B YaCTH (i 1aHCOBOTO 03710pOB/IeHHS, a
UMEHHO:  TNOBBILIEHHE  PEHTAOENBHOCTH,  YAYYLIEHHC  JHMKBUAHOCTH,  pOCT
MHBECTUIIMOHHOTO MOTEHUMANA, CTOUMOCTH NPENpPUATHA U ApP., TO €CTh B3aHMOCBS3b
¢uHaHCOBOW  ycToiunBOCTH W MOHHTOPUHTa 2KOHOMHuCCKOH — BesonacHocTH
NPEANPUSATHS HEJJOCTATOYHO MCCIICI0BAHA.

6. Cnenyer oOpaTuTh BHUMaHUE HAa HECOOTBETCTEIIC 4 [podalK pe3ynLTaToB
UCCIIENIOBAHUsA, a KMMEHHO y4acTHe B MEKAYHAPOILAHIX HAYUHO-NPAKTHYCCKHUX
KOH(EPeHIIUsIX, NPUBeJeHHBIX B aBTOpedepare H JHCCEPTALIHONION paboTe.

Bmecte ¢ Tem, mpeacraBieHHas k 3ammTe AuccepTalius OCHOBBIBAETCS Ha
AOCTIKEHUAX OTEHECTBEHHOH M 3apy0exHOH >KOHOMMUECKOT TEOPUH W MPAKTHKH.
M3ydenne momyueHHbIX aBTOPOM pe3ylbTATOB CBUIETEILITBYET, YTO MOCTIZNEHHBIE
3ajladi peulenel. CTpyKTypa NpejCcTaBieHHsl MaTepua i b i CCepTalii  aBaseTcs
LEJIOCTHOH, [aeT MNpPeJCTaBJeHHe O TAKTHUECKHX M CTPATErMYSCKUX OEeUCTBHUIAX IO
00eCIeYeHUI0 OCTATOYHOrO YPOBHS 3SKOHOMHUECKOT  G301aC HOCTH MpeanpusTHi
MOJIOYHOH MPOMBILIIEHHOCTH. Marepuan mo riasam PECIIONIOKEH COpa3sMepHo,
PUCYHKH M TaOJIMLbI HATJISIIHBI.

ABTOpedepar oTpakaeT comepKanue AUCCePTalUM ¥ [10JMKCHUS, BLIHOCUMEBIE Ha
sammTy. [lybmikaunu otpaskaror copepkanue quccepraiioniod paboThl.

Juccepranmontoe wcenenoBanue mo3sonser YTBEPIKIATE 00 HX TeOpeTHYEeCKON U
NpaKTHYECKOH LEHHOCTH, TPEACTaB/ISET COOOH CaAMOCTOSTEAbHOE 1 3aBepLIeHHOe
HaYYHOE MCCJIeI0BaHHUE,

O6muii BoiBOA

O60061as  BBILEH3TOKEHHOE, CICAYET KOHCTATUPOEAThL.  H4TO  TCJIVYEHHbIE
TCOPETHHCCKHE, METOAMYECKUE M MPAKTHYECKHE MOSOuess o cdepe MOHHTOPUHIra
3KOHOMH4€CKOH 0€30MacHOCTH NMpeAnpUATHIH MOJI0YHOI MPOMBIIIIGHHOCTH £ yC.10BHAX
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JAHHBIX MPEANPUSTHH, CllelyeT OLEHMBaTh, KaK peLleHHe aKTyalbHOH HayuHo-
NPaKTHYECKOH 3a1a4M, MMEHLIeH CyIIecTBEHHOE HapOAHOXO03AHCTBEHHOE 3HAYEHHE.
[TomyueHHble TMYHO aBTOPOM Pe3yJIbTaThl JOCTOBEPHBI, 061a1210T HAYHHON HOBH3HOIA,
PEKOMEH/YIOTCS K IPAKTHYECKOMY IMPUMEHEHHI0 NPH OpraHu3aldi MOHUTOPUHIA
SKOHOMHYECKOi 0O€30MacHOCTH NPEANpUATH MOJOUYHON MPOMBILIIEHHOCTH PocchH.
ABTOpedepar u MyONUKALMK IO TeMe AUCCepTALu OTPaKkatT OCHOBHOE COICP/KAHHE
HCClleI0BaHHA.

Taxnm obpasom, nuccepraunontas padora Epmakosa Mrops Brnanumupouua Ha
TeMy: «MOHHUTOPHHI 3KOHOMMYECKOH 6e30MacHOCTH  MpenpHsTHii  MONOYHOI
NPOMBILIVIEHHOCTH B yCIOBUSIX Pa3BUTUS LU(DPOBLIX TEXHOJOIHI» COOTBETCTBYET
TpeboBanusaM 1.9 «[lonoxxeHust o mpucyxaeHuu yuensix crerneneii» (ITocTaHosneHue
IIpaBurensctea P@ or 24.09.2013 r. Ne 842), npeanasiseMblM K AUCCEPTALMSIM HA
COMCKaHHe YYCHOH CTENEeHHM KaHAMAaTa S3KOHOMUUYECKHX HayK 10 CrelUanbHOCTH 5.2.3
— Pernonanbnas v oTpacieBas IKOHOMUKA (3KOHOMHYECKas He30MacHOCTR), a ee aBTOp
EpmakoB Krope BrnaaumupoBuu 3aciykuBaeT MpUCYXICHHS y4eHON CTerneHu
KaH/IM1aTa 5KOHOMUYECKHX HayK.

OdduuuanbHblii ONMOHEHT,
npogeccop Kaheapsl GUHAHCOB U
HAJIONOBOTO peryInpoOBaHMs
DeepanbHOro rocy1apcTBEHHOro
010 DKETHOTO 00pa3oBaTEeILHOrO
YUPEXIEHUsI BBICIIEro 00pa3oBaHuUs o
«Y (QUMCKHH YHUBEPCUTET HAYKH M TEXHOJIOI UL QJ%‘ -
JOKTOp 3KOHOMHYECKUX HayK, npogeccop
Kypmanosa Jlunus Painugosna
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